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+'7F� K>78� ,� =3<*7C><3&3$*A,4� @>256<,&�
+'4&� =B7A'� ,)� 3+C'23,<3(&,� K*A>2I&G<�
Q,)�3+C'23,<3(&,�AB$'�@'<BF� ,+'<8� ,�4BC'J
$'&�,�E*+A>2�@2*)3(>$F�@B<2'@>2+>$F�,C2G;�
?('C2D� @B<'47'5+B48'$�� � � � G23*(3� *+SJ
&*(*=,<� =,4� K3=,&=,� +'7,E*45B$>)43R��
�� �%)C>4&3� K,&,<+,$�  ! #� 5'?'+A'2BJ
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A'4� V�� V3<(>4� ,+'23$,3� '<4%$� I&E*4�
AB$',E*4<,&>&� &'&&'$�� �)� ,4&,4&K,&,<+,$�
,)>4A,4� M� +3='<� ,�4B+'&�B(� ,)�>()&2*$J
+,78,2� $>2+*48� &'2H<'&()'2)D� C><3&3J
$*E*2G<� <'+>45,43� 4'+� =><&� K,E<,45G�
M� ,� $')5'+B48')B(&� =3((),6&,(S&>&&*$�

�� 5'?'+A'23� AB$',E*4<,&� '<$H<5B(B&�
,� �345'4A627M��65'45>2@@;@B<'� K,5='J
)'&D(B7� ,� <'7K,&*2>)>&&,AA,4� '<<'4')&'�
B(� ?(,$� ,)B2&� &N2&'� '<F� +'2&� �345'4A627;�
A,4� =*<&>),&<,46<� B<&� ,)� >2>()� $H<%4J
AB$B='<� $,C?(><,&>(� 3<<I)3G�� �22G<� ,)>4J
A,4� +*2� ,)� ,E*4<,&� +'7@>7,<+,)*(,$>2�
7>45>($>5>&&F�K>78�,�4B+'&�3+C'23,<3(&,�
&%2'$=B('$� =*<&>),&<,4(*7*&� $3@'E'))'��
�+3$>2� ,)&*4� ,)� ,4&,4&K,&,<+,$� '<J
6&,(S&G,4� =*<,()><&,$F� +345$'&&'4� &D$B&�
$>=*?(><&,$� A'<D<'� ,� K*A>2I� $SJ
+B<'&<'4� @><8&,&*(*K>)�� �))'<� ,� �345'4;
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A627M��65'45>2@@;$>2(),$� IE� (),$,()*J
K>)� B2$')'&&� '<�� �'7$')5D5%&&� ,)� *<&,J
<6$� 2B7G&,� &'2=')'&&� $,&>4,3� 53$&,&I2,�
+'7=,<G(S&*(,F� ,+'<8� ,� +64$*(+>)7,J

<>+� @B<� B=()*),5>(� K,2?*=,<� +'7()'2)'&&�
C><7*23� (),A,5(*7E>7>$� +,2,5=*48,3&�
3(� +'7('++3(S&='F� ,� K,<<,&<,4� *<5>),&�
&2,73$6(� I&E*4� *&F� ,� 4B+'&�4BC'&�4'+)'&3�
$,&,()&2G@*A,� 5%4&%&&'�

�� K,5=')'&D(B7� ?(,$K,+,2� *<<,+� <'&&�
,)� *<<,+A,4F�B<B4� ,� 53$&*&>22,<F� �65'4;�
5>2@@,<F� ,$34'$� &'&&'3&F� 4BC'<<'4'(� C><3J
&3$*E*&F� ,� QK,),�+'7+'4&DE'RF� �345'4;�
A627� &*A>24,78F�4'=B='<� B(� &'$34&B<8B='<�
@'5')&'�

 ! "� '<'EB37� IE,AA� 1� ".�...� '+A'2�
,)>44,<3� A'=>46<&,&*(*&� 2'45'<&B$� '<��
�)� I4�� �345'4A627;C2>72,+� $'2'&BA'4�
,� 78*2,$A,4F� H)'+'$A'4� A'=')'&&B$� ,
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=,(*24,C3� +64$*&�� �� +64$,'2D� 4%='J
<B('� B25'$BA'4� $%&'<')&B$� ,� 78*2,$,&�
K,532>$$,4&,$F� K,53@>7<8>$F� ,(()>48>$�
B(� $3($>2I,$� @>7<,<$>)&,&*(*2,�� �&,(SJ
&>&&*$� ,� +'7()*<<&� &'2H<'&'$� C,2,4?(4>$J
(*7,3&� 35'7'4� +64$,'2D� $B48()'2&>A>2J
)*(*2,� B(� �B+'&>2()*7A,� ()*<<S&*(*2,��
�345'4� 4'+� K,53?B<>$2,� 5><7>)G� H)'J
+'&� <'*<<S&>&&,$F� $%='&'<&B$� ,� <D()'2;�B(�
,$4,='&D;78*2&*(� $B&()'2'(2'F� ,� <%='7'$F�
7BCC6($*$� '<D*<<S&*(*4,$� K*2>+()>2>(J
2,� '+'<B(B&�� �345')'$� A'&'&D)B(B2'F�
?(*()*23� 2'45'<'&&'<� ,)� *<&,<*4>(� =B5;�
$%&'<')'&&(B7'&� K,&=,4B='(� $>237� &'2J
E'()&'&&B$� $3�

��53$&,&G23$6(�2'45(),A*<8>$�$'2'()&H<J
=3&'<B&� M� $H<(D<'7� ,)�  ! "�� B=3� @'A26*23�
>2>()�@>22,5,<>+�&*+,()&>&&,�,<*�� ,�K,5J
=')'&D(B7� ,� @>22,5,<>+� 78D)'<+'� +3,&&
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�2>()>2()*7� +'778'47H<B(B='<F� 3<<'&='�
$%)'<3� %(()'>+<*(*=,<� ()*+><&F� ,+3� ,�
K>)>&&�34&B)$'5B('$�QK,()4>((*7*&R� M� ,�
$,&>4,3� 78D)'<'+� C'2(C'$&S=*E*=,<� 37,J
)><&,�

�� K,5=')'&D(B7� ')&� $%='&D'4� (,E*&�
K*),&*E*4�3(�2'45'&�&'2'+&'&&�� �65'45>2@@�
$')5'+B48')B(B2'� ,� ?(,C,&>$� B<B2D<�
+345,)>$,&�'<&*=><S&>&&*$F� ,$3$� ,� &>&*<3(�
K*A>2I� (3$'2B&� 3<<'&D'4� ,� <'7$3('AA�
()$'C&3?3)+6(&� *26<&*$� '<�� �� &3()&>7,&*(�
'<B2&'� ,� ?(*()*2� $%248')'&B&� 3(�� �345'4;�
A627� $3$B48()'2S&'&&'� ()*+>(� Q&,4*?(J
,5GR�<'+>45*(*&F�,$3$'&����� �3<+>(�B(�,)�
'55373� K*A>2I(�=')'&B(� 2>(()� ()'<<'+B4'$�
&,2&>&&�� �,7*&� ,� ?(*()*2&� ()*+N)&B$� ,�
+,7*4B<'&� ?('45EBA'�� �)� ,� ���� �3<+>(F�
,$3� ,44,$� 35'EB4� �3(+,2?$>&� @'44KBE*)G�
+G5>4� +'7<'?$B)&'&&'F� @B<B4$'4� B25'$J
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<D5%&&� �345'4A6274*<� (,E*&� +'7K>),45G�
5%4&B('34'$� +3<8'4(B7B2D<�� �345'4A627�
M� ,� ?(*()*2&� ('++32'� ('+� A'?(H<='� M�
$BC+6&,&G�<>E,<3&*(&�&,4I(S&>&&�B(�7>45>(J
$>5>&&�,22G<F�K>78�Q62,�B(�C,2,4?(><GE,R�
+34537�$B)4B<�<'78'4F� K,� ,)�34&B)$'5B('$�
=,<,+'<83$B2'� ,� QE,R� O37'4P� $3+>45*(,�
=><&� ()H$(B7'(�

���345'4A627M��645'45>2@@;@B<'�$,&>J
4,3� =')'&B(� *<<,45G� A'<'()G<*(,� ,�
A'<;�B(�$H<H78'$A'F� ,�$>2+*48�B(� ,�K,5;�
=')'&D(B7� $%)%&&3� '<<'4&B&'&� $3B<')&'��
�345'4A627� C<�� ,� C>2>()� =*<,()&GE>73�
2'@>2+4,$� +B7� ,� @'<='&B(B&� 3(� '<S&B<&'F�
K><>&&� ,� �'&K+,44;�><<L'7� $,4?'<<*2�
*<&,<� &'&&� S7B2'&� &6<,E5>4$BCC'4� +,4D='2�
=><&�,�K*A>2IA,4�+'7@*2,5&�&%+'7'$�'<BJ
7'5'&<'4(B7B4'$�<'=')'&B(B2'�� �345'4A627�
&,<*4� +B7� 4,78>AA� K'='((B77'<� @>256<&
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()'+A'� ,� +'7'78')B('(� AB$'� KS='3='<��
�)'$4'$� ()*+,� ,� C,2<,+'4&A'4� '782'�
34$*AA�4D&&F�+3='<�,�K*A>2I�$,&>4,3�78DJ
)'<'++'<� &%2&B4D� A'@'E')B(B4'$� $3<*&*(,3�
'<K,<=*486<&,$F� ,44,$� '<<'4B2'F� K>78� ,�
$>2<*&<,4� &'47'2,<,&&E*2G;K*A>2I&F� �47<3,�
QK,&�KG4,C�,<,&&�A'$%='&$')D�%(()'>+<*J
(*4,$R�?(>5,@'78='2B&�@'A26*2� ;&D<� A'='J
)'&&B$�

�� C,2<,+'4&� C*2&E,34,$� &%AA(B7'� ,)�
>2>()�@'A26*23�@>22,5,<>+F�+,E5�,)��78'J
(H<&��<<,+>$�K,5A,�<BCB(B4'$�48>+,()&G�
K,&*(,� ,<,&&� ,77G5=,� @378'<&'� ,� $%)C>4&3�
K,&,<+,$� '782'�2>((),AA*�=*<G� (&2,&B73,3�
K'<8)'&B&�B(�,�K*&>2()*7A,4� ,� K,5=')'&DJ
(B7�53$&,&G23$6(�34&B)$'5B('3�48>+*4�@'<J
<BCDF� +345� K'='('AA� '<$'('2'5B(&F� ,+'<8J
4'$�4%='$'5B(B&�,)�  ! "��B=3�*C23<3(3�4,78�
()&2*E$>$� +6&,&&*$� +'7�� �� 	'3?K(&,7
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